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Shareholders

1. A copy of the Minutes of the Annual General Meeting of Shareholders No. 33/2017
held on April 12, 2017

2. The annual report of the Board of Directors for the year 2017 with copies of the
Statements of Financial position and Comprehensive income and the Independent
Auditor’s Report as at December 31, 2017

3. List of directors retiring upon the expiration of their term, who are proposed for re-

appointment and their curriculum vitae in brief and the profile of the independent

director/ member of the Audit Committee who is proposed to be appointed as a proxy

Definition of independent directors

List of documentation required to attend the Meeting

Acrticles of Association relating to Shareholders’ Meeting

Proxy Forms (Form B)

The Venue for the Annual General Meeting of Shareholders No. 34/2018

Registration Form
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Whereas, the meeting of the Board of Directors of Asia Sermkij Leasing Public Company Limited (the
“Company”) No. 2/2018 held on February 9, 2018 deems it is appropriate to hold the Annual General
Meeting of Shareholders No. 34/2018 on April 11, 2018 at 3:00 p.m., at Grand Hall, The Bangkok Club 28"
Floor, Sathorn City Tower, 175 South Sathorn Road, Tungmahamek, Sathorn, Bangkok 10120.

The agenda to be considered are as follows:

Agenda 1.

To consider certifying the Minutes of the Annual General Meeting of Shareholders
No. 33/2017 held on April 12, 2017.

Fact and reason

The Company had prepared Minutes of the Annual General Meeting of Shareholders No.
33/2017 held on April 12, 2017 and submitted such Minutes to the Stock Exchange of
Thailand and Ministry of Commerce within the time frame required. The Meeting is
therefore required to certify the said Minutes of the Annual General Meeting of
Shareholders No. 33/2017 as per Enclosure 1 distributed to shareholders together with
this invitation letter.

Board of Directors’ Opinion

The Minutes of the Annual General Meeting of Shareholders No. 33/2017 held on April
12, 2017 had been recorded accurately and completely. Therefore, they should be
proposed to the Shareholders’ Meeting for certification.



Agenda 2.

Agenda 3.

Agenda 4.

Remark: This agenda item requires the resolution of more than half of the votes of
all shareholders presented at the Meeting and cast their vote.

To consider acknowledging the annual report of the Board of Directors for the year
2017.

Facts and reason

According to Article 113 of the Public Limited Companies Act B.E. 2535, the annual
report of the Board of Directors shall be presented at the Annual General Meeting of
Shareholders to acknowledge the Company’s operating result. The annual report of the
Board of Directors for the year 2017 is enclosed herein, as Enclosure 2, distributed to
shareholders together with this invitation letter.

Board of Directors’ Opinion

The annual report of the Board of Directors for the year 2017 should be proposed to the
Shareholders’ Meeting for acknowledgement.

Remark: No resolution is required since this agenda item is to inform the Meeting.
To consider approving the Company’s audited financial statements and the report
of the Independent Auditor as at December 31, 2017, which have been reviewed by

the Audit Committee and audited by the certified auditor.

Facts and reason

According to Article 112 of the Public Limited Companies Act B.E. 2535, the Company
shall propose the financial statements for each fiscal year, which have been audited by
the certified auditor, to the Annual General Meeting of Shareholders. Details of the
audited financial statements and the report of the Independent Auditor as at December 31,
2017, which have been reviewed by the Audit Committee and audited by the certified
auditor, are presented in the annual report for the year 2017 and enclosed herein, as
Enclosure 2, distributed to shareholders together with this invitation letter.

Board of Directors’ Opinion

The Company’s audited financial statements and the report of the Independent Auditor as at
December 31, 2017, which were reviewed by the audit committee and audited by the
certified auditor, should be proposed to the Shareholders’ Meeting for approval.

Remark: This agenda item requires the resolution of more than half of the votes of
all shareholders presented at the Meeting and cast their vote.

To consider approving the appropriation of the annual net profit and dividend
payment from operating performance of the year 2017.

Facts and reason

According to Article 116 the Public Limited Companies Act B.E. 2535 and Clause 38 of
the Company’s Articles of Association, if the Company has no accumulated loss, it may
distribute a dividend by taking into consideration the Company’s dividend policy at 40
percent - 70 percent of the annual net profit. Also, the allocation of not less than 5
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percent of the annual net profit, less the accumulated loss brought forward (if any), to a
legal reserve fund shall be made until the fund attains an amount of not less than 10
percent of the registered capital.

Board of Directors’ Opinion

For the Company and its subsidiary’ s operating result from January 1, 2017 - December
31, 2017 generated an annual net profit of 745,042,542 Baht. The Company proposes the
appropriation of annual net profit for the year 2017 as follows:

1.

Since the Company has already allocated profits from the operation of the
Company as the legal reserve at the amount of not less than 10 percent of the
registered capital of the Company in which equals to Baht 176,000,000 (details as
per stipulated in the financial statement of the Company ended December 31, 2017)
which is in accordance with the laws and the Articles of Association of the
Company. Therefore, the Company deems appropriate to suspend the allocation of
profits from the operation of the Company for the year 2017 ended December 31,
2017 to be the legal reserve of the Company since the Company has already
allocated profits from the operation of the Company as the legal reserve at the
amount of not less than 10 percent of the registered capital of the Company.

Dividend payment from year 2017 operating result at the rate equivalent to Baht 1.48
per share in the total amount of Baht 520,805,547 in the forms of cash dividend. The
payout ratio is 69.90% and the payment of dividends shall be subjected to
withholding tax at the rate prescribed by law. The Company shall fix the record
date on February 23, 2018 according to section 89/26 to determine the shareholders
right to receive dividends. The dividend payment date shall be made on April 26,
2018. The company paid corporate income tax at 20% in year 2017.

Comparison of Dividend Payment for year 2018 and 2017

Dividend Payment Detail 2018 2017
1. Net Profit (Consolidated) 745,042,542 706,683,730 Baht
(YYear 2017 performance) | (Year 2016 performance)
2. No. of Shares 351,895,640 shares 351,895,640 shares
3. Dividend Payment per 1.48 Baht 1.40 Baht

Share

4. Total Dividend Paid

520,805,547 Baht

492,653,896 Baht

5. Dividend Payout Ratio

69.90%

69.71%

Remark: The above dividend payment cannot be proceeding until having the

approval from the shareholders’ meeting. The Agenda item requires the
resolution of more than half of the votes of all shareholders presented at
the Meeting and cast their vote.



Agenda 5.

To consider approving the re-appointment of the directors who are going to vacate
the office upon the expiration of their term.

Facts and reason

According to Article 71 of the Public Limited Companies Act B.E. 2535 and Clause 13 of
the Company’s Articles of Association, at least one-third of the Board of Directors must
vacate the office upon the expiration of their term. If the number is not a multiple of three,
then the number nearest to one-third of the directors must vacate the office. The vacating
directors can be re-elected.

The 4 directors who are going to vacate the office upon the expiration of their term and
will be proposed to be re-appointed by the Meeting are as follows

1. Mr. Chen, Jer-Jyh Director
2. Mr. Liao, Ying-Chih Director
3. Mr. Pradit Sawattananond Independent Director
4. Asso. Prof. Dr. Supriya Kuandachakupt Independent Director

Please see the curriculum vitae of the re-appointed directors in Enclosure 3, distributed to
shareholders together with this invitation letter

Criteria for selection of Directors

The Company does not have an established nominating committee to select directors. The
Board of Directors considers a nomination who was selected to be a director in the
structure, board diversity policy such gender, nationality (the Company’ directors are
both Thai and foreign) and the expertise to complement the existing skill of the Board of
Directors and personal qualification for directorship as well as experience, skills,
directorship performance and unprohibited person by the law and the regulation of the
Securities and Exchange Commission. In addition, the Company provide the opportunity
for shareholders to propose qualified persons to be appointed as the Company's director
during October 16, 2017 — December 31, 2017. However, there is no shareholder
proposes name of qualified candidates to be appointed as director.

Board of Directors’ Opinion

The Board of Directors has considered that the above 4 retired directors have the
appropriate qualifications as well as the experience, knowledge, skills in the business and
have performed their directorship effectively to the Company. They are appropriated and
also qualified under the Public Limited Companies Act B.E. 2535. The Board of
Directors has considered that they should be proposed to the Shareholders’ Meeting for
re-appointment for another term.

The Board of Directors has together considered in the structure, board diversity policy
such gender, nationality (the Company directors are both Thai(s) and foreigner(s)) and the
expertise to complement the existing skill of the Board of Directors and personal
qualification for directorship as well as experience, skills.

For Mr. Pradit Sawattananond, as an Independent Director who has been appointed for 13
years continuously and Asso. Prof. Dr. Supriya Kuandachakupt, as an Independent
Director who has been appointed for 10 years continuously have performed effectively
for their directorship. They have direct experiences in the Company’ businesses,
knowledge and unprohibited people by the law and the regulation of the Securities and
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Exchange Commission. Moreover, The Board of Directors has considered that Mr. Pradit
Sawattananond and Asso. Prof. Dr. Supriya Kuandachakupt can provide opinion
independently and in accordance with the related regulation.

Therefore, the Board of Directors has considered that Mr. Pradit Sawattananond and Asso.
Prof. Dr. Supriya Kuandachakupt have the appropriate qualifications and should be
proposed to the Shareholders’ Meeting for re-appointment as the Independent Director for
another term.

Remark: This agenda item requires the resolution of more than half of the votes of
all shareholders presented at the Meeting and cast their vote.

Agenda 6. To consider approving the remuneration of directors for the year 2018.
Facts and reason
According to Article 90 of the Public Limited Companies Act B.E. 2535 and Clause 31 of
the Company’s Articles of Association, the Company may pay directors’ remunerations
which shall be fixed by the Annual General Meeting of Shareholders in order to support
their contribution to the Company. The Board of Directors then resolved that the
remuneration of the directors for year 2018 be proposed to the shareholders’ meeting for
approval as follows:
Comparison of the remuneration of directors for year 2018 and 2017
Unit: Baht
Position 2018 2017
Fixed monthly Meeting Bonus Fixed monthly Meeting Bonus
remuneration allowance (Y2017 remuneration allowance (Y2016
(per month) (per meeting) | performance) (per month) (per meeting) | performance)
1. Honorary Chairman 40,000 - - 40,000 - -
2. Chairman of the Board 40,000 40,000 -
of Directors
3.Chairman of the Audit 40,000 6,000 300,000 40,000 6,000 280,000
Committee/
Independent Director
4.Audit Committee 30,000 6,000 225,000 30,000 6,000 210,000
Member/
Independent Director/
Non-Executive Director
5.0ther Director 20,000 20,000 -

The Company has 3 types of remunerations i.e., monthly fixed remuneration, meeting
allowance, and bonus. The Board of Directors has been carefully considered in
comparison with appropriate industry sector and the Company’s profitability.

The Company does not provide any additional benefits to the Board of Directors.

Board of Directors’ Opinion

The remuneration of the directors for the year 2018 should be proposed to the Meeting of
Shareholders for approval as follows:




Agenda 7.

Unit: Baht

2018
- Monthly Fixed Meeting Bonus
Position Remuneration Allowance (Y2017
(per month) (per meeting) | performance)
1. Honorary Chairman 40,000 - -
2.Chairman of the Board of Directors 40,000 - -
3.Chairman of the Audit Committee/ 40,000 6,000 300,000

Independent Director

4.Audit Committee Member/ 30,000 6,000 225,000

Independent Director/ Non-Executive Director

5.0ther Director 20,000 -

Remark: This agenda item requires the resolution of two-thirds of the votes of all
shareholders presented at the Meeting.

To consider approving the appointment of the certified auditors and the auditing
fees for the year 2018.
Facts and reason

According to Article 120 of the Public Limited Companies Act B.E. 2535 and Clause 31
of the Company’s Articles of Association, the appointment of the Company’s auditors
and the fixing of the auditing fees shall be annually determined by the Annual General
Meeting of Shareholders. In this regard the audit committee, by the approval of the Board
of Directors, elected the Company’s auditors in accordance with the Public Company
Limited Act B.E. 2535 and the Notification of the SEC no. Kor. Chor 39/2548 re: the
criteria, conditions and methods for the disclosure of information as to the financial status
and the business performance of the companies issuing securities (No. 20). It is hereby
proposed to the meeting to appoint the following persons as the Company’s auditors;

1. Ms. Sumalee Reewarabandith Certified Public Accountant (Thailand) No.3970 or
2. Mrs. Poonnard Paocharoen Certified Public Accountant (Thailand) N0.5238 or
3. Ms. Manee Rattanabunnakit  Certified Public Accountant (Thailand) No. 5313

of EY Office Limited to be auditors of the Company for the fiscal year ending December
31, 2018. In this regard, any of the said persons shall audit and certify the financial
statements of the Company. In addition, the said auditors have no relationship or interest
related to the Company, its affiliates, management, major shareholders, or any persons
related to the said entities and persons. Therefore, the company’s auditors are
independent in auditing and giving opinion on the Company’s financial statements.
Moreover, the auditors have not been appointed for more than 5 consecutive years in
auditing, reviewing or giving opinion on the Company’s financial statements.

The said auditors shall also be the auditors of the Company’s subsidiaries, Bangkok
Grand Pacific Lease Public Co., Ltd. and SK Insurance Broker Co., Ltd. The audit
committee, by the approval of the Board of Directors, hereby requests the Meeting to
approve the remuneration of the auditors for the fiscal year ending December 31, 2018
for an amount of not more than Baht 1,660,000.




Agenda 8.

Comparison of Auditing Fees for year 2018 and 2017

Unit : Baht
2018 2017 Difference | % Change
Auditing Fee for financial statements 1,660,000 1,575,000 85,000 5.40

During the last fiscal year, the Company paid other additional expense relating to
auditing service totaling Baht 14,127. The company also paid fee for consulting and
training service in accounting standard to the office related to the audit firm totaling Baht
3,675,000.

Board of Directors’ Opinion

As per the recommendation made by the Audit Committee, the appointment of auditors and
the fixing of the auditing fees for the year 2018 described above should be proposed to the
Shareholders’ Meeting for approval.

Remark: This agenda item requires the resolution of more than half of the votes of
all shareholders presented at the meeting and cast their vote.

To consider approving the issuance of debentures.

Fact and reason

At present, the Company’s operating funds mainly depend on loans from financial
institutions as well as capital and profits generated from the Company’s performance.
The Board of Directors deems it appropriate for the Company to raise funds to manage
the liquidity and financial costs and to enhance flexibility in managing the Company
structure and efficiency of its strategic plan according new SEC regulation by issuing the
short-term and/or long-term debentures under the program with the below details:

Type . Short-term and/or long-term debentures with or without the name
of the holder specified, subordinated, non-subordinated, with or
without security or representative.

Total Amount  : The outstanding of the short-term and/or long-term debentures
including debentures in Medium Term Notes Program (MTN) to
be issued by resolution of this Shareholders’ Meeting and
debentures issued by permission of Securities and Exchange
Commission (SEC) in the prior period which have not yet been
due shall not exceed Baht 30,000 million or in other currency with
the equivalent amount. A replacement tranche shall be entitled to
issue to replace a matured tranche, provided the total outstanding
balance shall not exceed the approved amount.

Term . Not exceeding 5 years from the date of issuance depending on
market condition at the time when the debentures are to be offered.

Allocation . Offer to the public and/or institutional investors and/or certain
investors (private placement) and/or local investors and/or foreign
investors in accordance with the relevant notifications of the
Office of the Securities and Exchange Commission. The
debentures may be issued and offered in one or more tranches in
one or several occasions.



Agenda 9.

The Board of Directors and/ or an appropriate person appointed by the Board of Directors
shall have the authority to determine the terms and conditions relating to the issuance and
offer for sale of the short-term and/or long-term debentures as follows:

(1)

()

(3)

Structure, determine, specify and adjust any details such as title, type of security
of short-term and/or long-term debentures, the terms and conditions, issue size,
redemption period, pre-redemption, interest rate, payment of principal and
interest, subscription period, security or guarantee, offering/allocation method
etc., (including but not limited to) an appointment of arranger/underwriter,
registrar and/or bondholders representative (if any) or advisor or other personnel
in relation to the issuance and offer for sale of the short-term and/or long-term
debentures, and the short-term and/or long-term debentures registration with the
stock exchanges or other secondary market and the coordination with the relevant
authorities.

Negotiate, execute, sign, initial and deliver any agreement and/or other
documents with respect to the issuance and offer of the short-term and/or long-
term debentures; and

Do all such other acts and things the Authorised Persons deems necessary or
desirable for the purpose of facilitating or implementing the issuance and offer of
the short-term and/or long-term debentures.

Remark: The issuance of the Company’s Bill of Exchanges, the outstanding amount,
terms and conditions shall be under the authority of the Board of Directors.

Board of Directors’ Opinion

The issuance of debentures as the detailed above should be approved by the shareholders’
meeting.

Remark: This agenda item requires the resolution of not less than three-fourths of

the total votes of the shareholders attending the Meeting and having the
right to vote.

Other business (if any)

Kindly attend the meeting on the date and at the time and venue above-mentioned. If you cannot attend
the meeting and wish to appoint a person to attend and vote at the meeting on your behalf, please
complete and duly execute the enclosed Proxy Form in Enclosure 7, together with the Registration Form
in Enclosure 9, to this invitation letter.

Remark:

To facilitate the completion of the attendee registration, please submit to the Meeting
the applicable documents pursuant to the list of documentation required to attend the
meeting, enclosed herein, as Enclosure 5, with this invitation letter.

Yours sincerely,
i

B ol
(I S L.
| =

--( Mr. Lo, Jun-Long )
Chairman of the Board of Directors
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(Translation)

Minutes of the Annual General Meeting of Shareholders No. 33/2017
of
Asia Sermkij Leasing Public Company Limited

Time and Place

The Meeting was held on April 12, 2017 at 3:00 p.m., at Grand Hall, The Bangkok Club, 28t
Floor, Sathorn City Tower, No. 175, South Sathorn Road, Thungmahamek, Sathorn, Bangkok

10120.

Attending Directors

1. Mr. Lo, Jun-Long

2.  Mr. Li, Yuan-I

3. Mr. Tientavee Saraton

4, Mr. Pradit Sawattananond

5. Mr. Anant Svattananon

6. Asso. Prof. Dr. Supriya Kuandachakupt
7. Mr. Kasem Akanesuwan
Attending Management

1. Mr. Danai Lapaviwat

2. Mr. Sarayuth Chaisawadi

3. Mr. Chonpichet  Tantigittipinyo
4. Mr. Hong, Jui-Chong

5. Mr. Kitisak Leelaharat

6. Mr. Torsak Amatayakul

7. Mr. Pholkrit Pholadejvisali

Attending Company Secretary

1. Mr. Danai Lapaviwat
Attending Auditors

1. Ms. Poonnard Paocharoen
2. Mr. Wijit Buasti

Attending Independent Legal Advisors

Klinboon
Kengtanomsak

1. Ms. Yaowarote
2.  Ms. Woramon

Attending Independent VVote Teller
Inventech Systems (Thailand) Co.,Ltd

Chairman of the Board of Directors

Member of the Executive Committee

Director

Chairman of the Audit Committee/ Independent
Director

Member of the Audit Committee/ Independent
Director

Member of the Audit Committee/ Independent
Director

Member of the Audit Committee/ Independent
Director

Secretary to the Board of Directors/ Company
Secretary/ Chief Financial Officer

Chief Information Officer/ Acting Chief
Administrative Officer

General Manager (Hire Purchase Credit and
Marketing Division)

Chief Operating Officer, Bangkok Grand
Pacific Lease Public Company Limited

Senior Executive Vice President, Bangkok
Grand Pacific Lease Public Company Limited
First Senior Vice President

First Vice President

Company Secretary

EY Office Company Limited
EY Office Company Limited

The Capital Law Office Limited
The Capital Law Office Limited
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Preliminary Proceeding

Mr. Lo, Jun-Long, Chairman of the Board of Directors, acted as the Chairman of the Meeting.
The Chairman informed to the Meeting that 285 shareholders were present in person and by
proxy at the Meeting, holding the aggregation of 254,290,068 shares, constituting 72.2629
percent of total issued shares sold as shareholders attend the meeting greater twenty-five persons
and one-third of the total number of shares sold as prescribed by law and the Company’s Articles
of Association. Thus, a quorum of the Meeting was constituted.

Then Ms. Woramon Kengtanomsak, an Independent Legal Advisor, introduced the attending
Directors, Management, Auditors, Independent Legal Advisors and Independent Vote Teller to
the Meeting. The Independent Legal Advisor informed the shareholders that before the Meeting,
the Company has informed the shareholders to propose the agenda of Shareholders’ Meeting,
qualified persons to be appointed as the Company's director, and submission of the questions in
advance during October 18, 2016 to December 31, 2016 which resulted that there is no
shareholder propose additional agenda, name of qualified candidates to be appointed as director
and questions in advance. The voting procedure of each agenda, if any shareholders voted against
or abstained from casting his/ her/ its votes, such shareholders should indicate his/ her/ its votes
on the ballots provided and deliver same to the Company’s officer. In case there were no
shareholders to do that, it should be deemed that the shareholders had approved in accordance
with the proposed resolution.

For Agenda item 5 concerning the appointment of the directors, the voting would be conducted
on a director by director basis. The Company would collect ballots of this agenda after
completion of voting. The Company will collect all balance ballots from all attending
shareholders after the Meeting, provided that shareholders shall vote on all agenda in accordance
with their voting right for each agenda item.

In casting a vote for each agenda item, one share shall have one vote. In calculating the votes, the
Company will deduct the contradictory votes and the abstention votes from the total votes of
shareholders who are entitled to vote in the Meeting. For shareholders who appointed proxy to
attend the Meeting and to vote as per such shareholders’ instruction, the Company has recorded
such instructed votes into the calculation system for each agenda item and the proxy holder does
not need to execute any ballots. For shareholders who appointed a custodian in Thailand to be a
share depository and keeper (Proxy Form C.) can cast their vote, approved disapproved or
abstain, for each agenda item by separate a vote equal to the total amount of share of each
shareholder.

Later, the Chairman declared the opening of the Meeting to consider the following agenda items.

Agenda 1 To consider certifying the Minutes of the Annual General Meeting of
Shareholders No. 32/2016 held on April 8, 2016.

Mr. Danai Lapaviwat, the Secretary to the Board of Directors of the Company,
informed the Meeting that the Company had prepared Minutes of the Annual
General Meeting of Shareholders No. 32/2016 held on April 8, 2016 and
submitted such Minutes to the Stock Exchange of Thailand and Ministry of
Commerce within the time frame required. The Meeting is therefore required to
certify the said Minutes of the Annual General Meeting of Shareholders No.
32/2016 as enclosed herein together with the notice to the Meeting.

The Board of Directors viewed that the Minutes of the Annual General Meeting
of Shareholders No. 32/2016 held on April 8, 2016 had been recorded accurately
and completely. Therefore, they should be proposed to the Shareholders’ Meeting
for certification.
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The Chairman, therefore, requested the Meeting to consider and certify the Minutes.
The Meeting considered the resolved as follows:

Resolved That: The Minutes of the Annual General Meeting of Shareholders
No. 32/2016 held on April 8, 2016, be certified.

Voting Results: The shareholders attending the Meeting and casting their votes
adopted the resolutions with 254,329,967 votes in favor, equal
to 100% of all the shareholders’ votes, and 21,000 abstention
votes, without contradictory votes.

Remark: This agenda item requires the resolution of more than half of the votes of

all shareholders presented at the Meeting and cast their vote.

To consider acknowledging the annual report of the Board of Directors for the
year 2016.

Mr. Danai Lapaviwat, the Secretary to the Board of Directors, informed the Meeting
that, according to Article 113 of the Public Limited Companies Act B.E. 2535, the
annual report of the Board of Directors shall be presented at the Annual General
Meeting of Shareholders to acknowledge the Company’s operating result. The
annual report of the Board of Directors for the year 2015 is enclosed together with
the notice to the Meeting.

An Independent Legal Advisor reported to the Meeting a summary of the
operations for year 2016 as follows:

ECONOMY & INDUSTRY IN 2016

In 2016, Thai economy ended up with a GDP growth of 3.2%, increasing from
2.8% in 2015 driven by the key factors of public investment, fiscal stimulus and
tourism. Export performance in 2016 showed 0% growth but still improved from
the negative growth of 5.53% in 2015, amid the world’s economic slowdown.
However, the lack of consumer confidence decreased domestic spending due to
the high household debt. In order to stimulate the inert economy, the Bank of
Thailand exerted the monetary policy to maintain low policy interest rate at
1.50% throughout 2016.

For the automobile industry, new car sales in 2016 were 768,788 units,
decreasing 3.9% from 2015 due to economic slowdown. Also, non-one-ton
pickup commercial vehicle sales in 2016 were 94,834 units, decreasing 15.09%
from 111,694 units in 2015 for the same reason.

For leasing and factoring industries, SMEs still delayed the investments in
machinery equipment and the additional requirement for working capital due to

the lack of confidence in the future economy. As a result, the growth was almost
flat.

PERFORMANCE IN 2016

On a consolidated basis, as of December 31, 2016, the Company recorded the
total assets of THB 31,707 million, increasing 4.82% from THB 30,249 million
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at the end of year 2015 due to the portfolio growth from hire-purchase and
leasing businesses. However, the total disbursement in 2016 was THB 20,091
million, decreasing 1.49% from THB 20,395 million in 2015 due to conservative
credit policy for the short-term credit factoring business.

The total liabilities as of December 31, 2016 were THB 27,128 million,
increasing 4.73% from THB 25,902 million at the end of 2015 to support the
portfolio growth. The shareholders’ equity as of December 31, 2016 was THB
4,578 million, increasing 5.32% from THB 4,347 million at the end of 2015
resulting from the Company’s profit increase. The Company has the paid-up
capital at THB 1,759 million with the retained earnings of THB 2,099 million.

The total revenues in 2016 amounted to THB 2,816 million, increasing 3.45%
from THB 2,722 million in 2015 resulting from the continuing growth of
portfolio. The total operating expenses in 2016 amounted to THB 1,118 million
increasing 15.88% from THB 964 million in 2015 mainly due to the reserve
increase for doubtful accounts from declining customers’ payment ability.
Consequently, the total profit for the year 2016 was recorded at THB 707 million,
increasing 3.83% from THB 681 million in 2015.

The total portfolio in 2016 amounted to THB 31,671 million, increasing 5.29%
from THB 30,079 million in 2015 due to the growth of business volume of long-
term credits. The NPLs ratio at the end of 2016 was at 1.96% of the total portfolio
and the allowance for doubtful accounts to NPLs ratio stood at 109.47% at the
end of 2016, indicating asset quality is still under control.

CORPORATE GOVERNANCE & CORPORATE SOCIAL RESPONSIBILITY

The Board of Directors has adhered to corporate governance policy and corporate
social responsibility to enhance efficiency, effectiveness, transparency, and
assessability of the management for the confidence and long-term benefits to all
shareholders, investors, stakeholders, society, and environment.

The Company engaged in the social activities to provide scholarships to students.
In 2016, the Company received 98.75 score from the AGM Assessment Program
of Listed Companies organized by the “Securities and Exchange Commission” in
conjunction with the “Thai Investors Association”. In addition, the company
received the announcement of the “Very Good” status from the last 5 years for
the Corporate Governance Report of Thai Listed Companies 2016 published by
the “Thai Institute of Directors Association”. Additionally, the company received
the outstanding company performance award from the SET Awards 2016 for the
SET market capitalization of THB 3,000 million — THB 10,000 million.

The Board of Directors Meeting No. 1/2016 on January 20, 2016 has approved
declaration of intent in view of establishing the Thailand’s Private Sector
Collective Action Coalition Against Corruption (CAC) and the Board of
Directors Meeting No. 5/2016 on November 11, 2016 has approved Self-
Evaluation Tool for Countering Bribery and the Company has already submitted
it to Thai Institute of Directors (IOD) in order to consider and review. Now it is
under consideration process.

BUSINESS PROSPECT AND STRATEGY IN 2017
Thai GDP in 2017 is forecasted to grow 3.2% equivalent to that of 2016. The key

factors to propel the growth are the government investments in the mega
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infrastructure projects, Eastern Economic Corridor (EEC) project, and the growth
in tourism sector. Furthermore, private consumption is expected to improve due
to the higher agricultural products prices. Besides, export is forecasted to expand
by 1% — 3% due to the recovery of world economy and also the cross-border
trades of AEC.

The domestic new car sales in 2017 are expected to slightly increase to 800,000
units from 768,788 units in 2016 due to released purchasing power from the end
of locked period of first car buyer scheme. Moreover, continuing disbursement in
the public investment projects by government will support the demand for
construction vehicles and equipment and related transportation vehicles which in
turn benefits our hire-purchase and leasing businesses.

The Company still pursues the opportunities from the cross-border trades of
AEC. We continue to expand the market via opening new branches in gateway
cities along the neighboring CLMV to grasp the transport link of border and
transshipment trades.

Later, the Company’s Board of Directors would like to convey heartfelt gratitude
to shareholders, customers, creditors, and employees for their support and
confidence.

The Board of Directors had considered and deemed appropriate to recommend
shareholders acknowledging the Annual Report 2016 of the Company.

The Chairman, therefore, proposed that the Meeting to consider and acknowledge
this matter.

Resolved That: The annual report of the Board of Directors for the year 2016
be acknowledged.

Voting Results: No resolution is required since this agenda item was to inform
the Meeting.

Agenda 3 To consider approving the Company’s audited financial statements and the
report of the Independent Auditor as at December 31, 2016, which have been
reviewed by the Audit Committee and audited by the certified auditor.

Mr. Danai Lapaviwat, the Secretary to the Board of Directors, informed the Meeting
that, according to Article 112 of the Public Limited Companies Act B.E. 2535, the
Company shall propose the financial statements for each fiscal year, which have
been audited by the certified auditor, to the Annual General Meeting of
Shareholders. Details of the audited financial statements and the report of the
Independent Auditor as at December 31, 2016, which have been reviewed by the
Audit Committee and audited by the certified auditor, are presented in the annual
report for the year 2016 and enclosed together with the notice to the Meeting.

The Board of Directors had considered and deemed appropriate to recommend
shareholders to consider approving the Company’s audited financial statements
and the report of the Independent Auditor as at December 31, 2016, which were
reviewed by the audit committee and audited by the certified auditor.

The Chairman, therefore, proposed that the Meeting to consider and approve the
matter.
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The Meeting considered the resolved as follows:

Resolved That: To consider approving the Company’s audited financial
statements and the report of the Independent Auditor as at
December 31, 2016, which have been reviewed by the Audit
Committee and audited by the certified auditor be approved.

Voting Results: The shareholders attending the Meeting and casting their votes
adopted the resolutions with 254,367,913 votes in favor, equal
to 100% of all the shareholders’ votes, and 36,000 abstention
votes, without contradictory votes.

Remark: This agenda item requires the resolution of more than half of the votes of

all shareholders presented at the Meeting and cast their vote.

To consider approving the appropriation of the annual net profit and dividend
payment from operating performance of the year 2016.

Mr. Danai Lapaviwat, the Secretary to the Board of Directors, informed the Meeting
that, according to Article 116 the Public Limited Companies Act B.E. 2535 and
Clause 38 of the Company’s Articles of Association, if the Company has no
accumulated loss, it may distribute a dividend by taking into consideration the
Company’s dividend policy at 40 percent - 70 percent of the annual net profit.
Also, the allocation of not less than 5 percent of the annual net profit, less the
accumulated loss brought forward (if any), to a legal reserve fund shall be made
until the fund attains an amount of not less than 10 percent of the registered
capital.

For the Company and its subsidiary’ s operating result from January 1, 2016 -
December 31, 2016 generated an annual net profit of 706,683,730 Baht. The
Company proposes the appropriation of annual net profit for the year 2016 as
follows:

1. Since the Company has already allocated profits from the operation of the
Company as the legal reserve at the amount of not less than 10 percent of
the registered capital of the Company in which equals to Baht 176,000,000
(details as per stipulated in the financial statement of the Company ended
December 31, 2016) which is in accordance with the laws and the Articles
of Association of the Company. Therefore, the Company deems
appropriate to suspend the allocation of profits from the operation of the
Company for the year 2016 ended December 31, 2016 to be the legal
reserve of the Company since the Company has already allocated profits
from the operation of the Company as the legal reserve at the amount of
not less than 10 percent of the registered capital of the Company.

2. Dividend payment from year 2016 operating result at the rate equivalent to
Baht 1.40 per share in the total amount of Baht 492,653,896 in the forms of
cash dividend. The payout ratio is 69.71% and the payment of dividends
shall be subjected to withholding tax at the rate prescribed by law. The
Company shall fix the record date on March 10, 2017 according to section
89/26 to determine the shareholders right to receive dividends, and the
closing date of the register of shareholders on March 13, 2017 to compile
the names of shareholders pursuant to section 225 of the Securities and
Exchange Act. The dividend payment date shall be made on April 28,
2017. The company paid corporate income tax at 20% in year 2016.

The Chairman, therefore, proposed the Meeting to consider and approve this matter.
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The Meeting considered the resolved as follows:

Resolved That: The suspension of annual net profit’s appropriation and
dividend payment from operating performance of the year
2016 be approved.

Voting Results: The shareholders attending the Meeting and casting their votes
adopted the resolutions with 254,367,913 votes in favor, equal
to 100% of all the shareholders’ votes, and 17,000 abstention
votes, without contradictory votes.

Remark: This agenda item requires the resolution of more than half of the votes of

all shareholders presented at the Meeting and cast their vote.

To consider and approve the re-appointment of the directors who are going to
vacate the office upon the expiration of their term.

Mr. Danai Lapaviwat, the Secretary to the Board of Directors, According to Article
71 of the Public Limited Companies Act B.E. 2535 and Clause 13 of the
Company’s Articles of Association, at least one-third of the Board of Directors must
vacate the office upon the expiration of their term. If the number is not a multiple of
three, then the number nearest to one-third of the directors must vacate the office.
The vacating directors can be re-elected.

The 4 directors who are going to vacate the office upon the expiration of their term
and will be proposed to be re-appointed by the Meeting are as follows

Dr. Amnuay Viravan  Director
Mr. Tientavee Saraton  Director
Mr. Chen, Fong-Long  Director
Mrs. Patima Chavalit  Independent Director

~wbh e

The Board of Directors has considered that the above 4 retired directors have the
appropriate qualifications as well as the experience, knowledge, skills in the
business and have performed their directorship effectively to the Company. They
are appropriated and also qualified under the Public Limited Companies Act B.E.
2535. The Board of Directors has considered that they should be proposed to the
Shareholders’ Meeting for re-appointment for another term.

The Board of Directors has together considered in the structure, board diversity
policy such gender, nationality (the Company directors are both Thai(s) and
foreigner(s)) and the expertise to complement the existing skill of the Board of
Directors and personal qualification for directorship as well as experience, skills.

For Mrs. Patima Chavalit, as an Independent Director who is continuously in a
position of Independent Director more than 9 years, has performed effectively for
his directorship. She has direct experiences in the Company’ businesses, knowledge
and unprohibit person by the law and the regulation of the Securities and Exchange
Commission. The Board of Directors has considered that Mrs. Patima Chavalit has
the appropriate qualifications and should be proposed to the Shareholders’ Meeting
for re-appointment as the Independent Director for another term.

The Chairman, therefore, proposed that the Meeting to consider and approve this
matter.

The Meeting considered the resolved as follows:
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Resolved That: The re-appointment of the directors who are going to vacate

the office upon the expiration of their term.

Voting Results: The shareholders attending the Meeting casted their votes as

follows:
Approved Against Abstain
Name Position
Percent e, CF Percent e, CF No. Of votes
votes votes
Dr. Amnuay Viravan Director 201,977,426 79.4036 | 52,390,587 | 20.5963 36,000
Mr. Tientavee Saraton Director 254,368,013 |  100.0000 0 0 36,000
Mr. Chen, Fong-Long Director 254,368,013 |  100.0000 0 0 36,000
Mrs. Patima Chavalit Independent 254,481,711 99.2584 | 1,886,302 0.7415 36,000
Director
Remark: 1. The directors who are shareholders and conflict of interest entitled to abstain for this
agenda.
2. This agenda item requires the resolution of more than half of the votes of all shareholders
presented at the Meeting and cast their vote.
Agenda 6 To consider approving the remuneration of directors for the year 2017.

Mr. Danai Lapaviwat, the Secretary to the Board of Directors, informed the Meeting
that according to Article 90 of the Public Limited Companies Act B.E. 2535 and
Clause 31 of the Company’s Articles of Association, the Company may pay
directors’ remunerations which shall be fixed by the Annual General Meeting of
Shareholders in order to support their contribution to the Company. The Board of
Directors then resolved that the remuneration of the directors for year 2017 be
proposed to the shareholders’ meeting for approval.

The remuneration of the directors for the year 2017 should be proposed to the

Meeting of Shareholders for approval as follows:

(Unit: Baht)
2017
Monthly Fixed Meeting Bonus
Position Remuneration Allowance (Y2016
(per month) (per performance)
attendance)
Honorary Chairman 40,000 - -
Chairman of the Board of 40,000 - -
Directors
Chairman of the Audit 40,000 6,000 280,000
Committee/ Independent Director
Audit Committee Member/ 30,000 6,000 210,000
Independent Director/ Non-
Executive Director
Other Director 20,000 - -

Independent legal advisors informed the meeting that the Directors in attendance
and who are shareholders in the Company are considered as having interest in this
matter and in compliance with the principles of corporate governance and
transparency, those Director proposed for abstention of their votes in this agenda.
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The Chairman, therefore, proposed that the Meeting to consider and approve this
matter.

The Meeting considered the resolved as follows:
Resolved That: The remuneration of directors for the year 2017 be approved.

Voting Results: The shareholders attending the Meeting and casting their votes
adopted the resolutions of two-thirds with 254,014,062 votes in
favor, equal to 99.8467% of all the shareholders’ votes, 2,000
against votes, equal to 0.0007% and 387,951 abstention votes.
Remark: 1. The directors who are shareholders and conflict of interest entitled to
abstain for this agenda.
2. This agenda item requires the resolution of two-thirds of the votes of
all shareholders presented at the Meeting.

To consider approving the appointment of the auditors and the auditing fees
for the year 2017.

Mr. Danai Lapaviwat, the Secretary to the Board of Directors, informed the Meeting
that According to Article 120 of the Public Limited Companies Act B.E. 2535
and Clause 31 of the Company’s Articles of Association, the appointment of the
Company’s auditors and the fixing of the auditing fees shall be annually
determined by the Annual General Meeting of Shareholders. In this regard the
audit committee, by the approval of the Board of Directors, elected the
Company’s auditors in accordance with the Public Company Limited Act B.E.
2535 and the Notification of the SEC no. Kor. Chor 39/2548 re: the criteria,
conditions and methods for the disclosure of information as to the financial status
and the business performance of the companies issuing securities (No. 20). It is
hereby proposed to the meeting to appoint the following persons as the
Company’s auditors;

1. Ms. Sumalee Reewarabandith  Certified Public Accountant (Thailand)

No. 3970 or

2. Mrs. Poonnard  Paocharoen Certified Public Accountant (Thailand)
No. 5238 or

3. Ms. Manee Rattanabunnakit  Certified Public Accountant (Thailand)
No. 5313

of EY Office Limited to be auditors of the Company for the fiscal year ending
December 31, 2017. In this regard, any of the said persons shall audit and certify
the financial statements of the Company. In addition, the said auditors have no
relationship or interest related to the Company, its affiliates, management, major
shareholders, or any persons related to the said entities and persons. Therefore,
the company’s auditors are independent in auditing and giving opinion on the
Company’s financial statements. Moreover, the auditors have not been appointed
for more than 5 consecutive years in auditing, reviewing or giving opinion on the
Company’s financial statements.

The said auditors shall also be the auditors of the Company’s subsidiary,
Bangkok Grand Pacific Lease Public Co., Ltd.. The audit committee, by the
approval of the Board of Directors, hereby requests the Meeting to approve the
remuneration of the auditors for the fiscal year ending December 31, 2017 for an
amount of not more than Baht 1,575,000. The details of auditing fee in
comparison for year 2017 and 2016 are as follows:
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Comparison of Auditing Fees for year 2017 and 2016

Unit : Baht
2017 2016 Difference | % Change
Auditing Fee for financial
1,575,000 1,495,000 80,000 5.35%
statements

During the last fiscal year, the Company paid other additional expense relating to
auditing service totalling Baht 15,135. The Company received no other services
from the office employing such auditor and persons related to the auditor and
audit firm.

As per the recommendation made by the Audit Committee, The Board of Directors
had considered and deemed appropriate to recommend shareholders to consider
approving the appointment of the certified auditors and the auditing fees for the
year 2017, as per details above.

The Chairman, therefore, proposed that the Meeting consider and approve the
matter.

The Meeting considered the resolved as follows:

Resolved That: The appointment of the certified auditors and the auditing fees
for the year 2017 be approved.

Voting Results: The shareholders attending the Meeting and casting their votes
adopted the resolutions with 254,265,911votes in favor, equal
to 99.9598% of all the shareholders’ votes, 102,102 against
votes, equal to 0.0401% and 36,000 abstention votes.

Remark: This agenda item requires the resolution of more than half of the votes of

all shareholders presented at the Meeting and cast their vote.

To consider approving the issuance of debentures.

Mr. Danai Lapaviwat, the Secretary to the Board of Directors, informed the Meeting
that the Company’s operating funds mainly depend on loans from financial
institutions as well as capital and profits generated from the Company’s
performance. The Board of Directors deems it appropriate for the Company to
raise funds to manage the liquidity and financial costs by issuing of debentures
with the below details:

Type . Short-term and/or long-term debentures with or without the

name of the holder specified, subordinated, non-
subordinated, with or without security or representative.
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Total amount : The outstanding of the short-term and/or long-term

Term

debentures to be issued by resolution of this Shareholders’
Meeting and debentures issued by permission of Securities
and Exchange Commission (SEC) in the prior period which
have not yet been due shall not exceed Baht 30,000 million
or in other currency with the equivalent amount. A
replacement tranche shall be entitled to issue to replace a
matured tranche, provided the total outstanding balance shall
not exceed the approved amount.

Not exceeding 5 years from the date of issuance

Allocation . Offer to the public and/or institutional investors and/or

certain investors (private placement) and/or local investors
and/or foreign investors in accordance with the relevant
notifications of the Office of the Securities and Exchange
Commission. The debentures may be issued and offered in
one or more tranches in one or several occasions.

The Board of Directors and/ or an appropriate person appointed by the Board of
Directors shall have the authority to determine the terms and conditions relating to
the issuance and offer for sale of the short-term and/or long-term debentures as

fol

@)

)

©)

lows:

Structure, determine, specify and/or adjust any details such as title, type
of security of short-term and/or long-term debentures, the terms and
conditions, issue size, redemption period, pre-redemption, interest rate,
payment of principal and interest, subscription period, security or
guarantee, offering/allocation method etc., (including but not limited to)
an appointment of arranger/underwriter, registrar and/or bondholders
representative (if any) or advisor or other personnel in relation to the
issuance and offer for sale of the short-term and/or long-term debentures,
and the short-term and/or long-term debentures registration with the stock
exchanges or other secondary market and the coordination with the
relevant authorities.

Negotiate, execute, sign, initial and deliver any agreement and/or other
documents with respect to the issuance and offer of the short-term and/or
long-term debentures; and

Do all such other acts and things the Authorised Persons deems necessary
or desirable for the purpose of facilitating or implementing the issuance
and offer of the short-term and/or long-term debentures.

Remark: The issuance of the Company’s Bill of Exchanges, the outstanding amount,
terms and conditions shall be under the authority of the Board of Directors.

The Chairman, therefore, proposed that the Meeting consider and approve the matter.

The Meeting considered the resolved as follows:

Resolved That: the issuance of debentures be approved.

Voting Results: The shareholders attending the Meeting and casting their votes

adopted the resolutions of not less than three-fourths with
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252,288,298 votes in favor, equal to 99.1683% of all the
shareholders’ votes, 2,077,715 against votes, equal to 0.8166%
and 38,000 abstention votes.
Remark: This agenda item requires the resolution of not less than three-fourths of the
total votes of the shareholders attending the Meeting and having the right to vote.

Furthermore, certain shareholders had additional questions for the Company as follows:

Shareholder

Due to the increase of reserve for doubtful accounts for
factoring business in 2016. The shareholder asked that
what is the ratio of income of the factoring business of the
Company comparing with other business and whether the
Company reserve for doubtful accounts in 2017 or not?

Executive

Clarified that the income of factoring business of the
Company equal to 3 percent of total income. In this
regard, the Company records the reserves for allowance
for doubtful accounts in the amount of 70 Million Baht,
which is fully reserves. Thus, there is no additional reserve
need for.

Shareholder

In 2016, the amount of bad debts and doubtful accounts
are increase. what is a plan of the Company to solve such
problem?

Chairman of Audit Committee

Clarified that the Company has taken into a deep
consideration on credit facility approval and also increase
the collector staffs as well. However, the total numbers of
granting credit has decreased, but the total profit stated in
the financial statement has increased due to the
conservative credit policy. The Company’s bad debt ratio
is at 2 percent but not more than 3 percent is normal level.

Shareholder

Questioned that how does the Company prepare for the
amendment of International Financial Reporting Standard
(IFRS 9)?

Auditor from EY

Clarified that IFRS 9 is not yet applicable to the Company
in 2017. However, an auditor and the Company are in the
process of studying the appropriate accounting system to
comply with the new financial reporting standard, and
including an actual loss.

Shareholder

Questioned that what is a kind of cases which the
Company grant an extension of periods for repayment of
debts to the customers?

Executive

Clarified that the company's reserve policy was
determined by historical loss of each product which will
reserve by aging of the receivable outstanding.

Shareholder

Questioned that what cases does the company waive a
repayment to customers?

Executive

Clarified that the Company will grant an extension period

-20 -




Enclosure 1
Supporting Document for Agenda 1

by 2 ways, which are:
1) granting an extension period (Reschedule); and

2) proceeding a debt restructuring (Restructure). In case
that customers are able to repay the debt in smaller
amount, the Company will provide assistance to customers
who come to negotiate.

Shareholder

Questioned about the ratio of granting credit for truck?

Executive

Clarified that the Company presently grants credit
facilities for truck at 50 percent of total port. During past
4-5 years, the Company has increased the number of
granting credit facilities for commercial vehicles e.g. van,
taxi and truck, etc. In this regard, the number of granting
credit facilities for private decrease.

Shareholder

Questioned that

1. What is the Company’s view on the United States'
announcement of an interest-rate increase?

2. Does the Company plan to invest in the group of
CLMV?

Executive

Clarified that

1. Although the United States has announced to increase
an interest rate. However, the Bank of Thailand has not
followed yet.

2. The Company plans to expand the market via opening
new branches in gateway cities along the CLMV.

Shareholder

Suggested to add information regarding the movement of
assets held for sale in the financial statements

Shareholder

Questioned whether the Company will able to collect
debts from defaulted debtor under the factoring
agreement?

Executive

Clarified that the Company is in the process of negotiating
with the debtor who make a default on the factoring
agreement. Currently, this debtor is still operating his
business and also has given a personal guarantee and
mortgaged machines, its valued is about 30 Million Baht.
Thus, The Company views an opportunity to repay the
debt.

Shareholder

Questioned that
1. How does the Company manage financial costs?

2. What is loan transaction from related party?

Executive

Clarified that

1. The Company has a source of fund from commercial
bank loans with fixed interest rates. And the Company
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also issued the debentures with 3 percent of interest rates.

2. The loan transactions with related party is made
between the Company and Bangkok Bank who is a
shareholder of the Company.

Shareholder Questions about insurance broker business of the
Company?
Executive The Company has expanded our business as an insurance

broker. Currently, the Company is applying for permission
from relevant authorities.

Shareholder

Questioned that why the impairments of assets from
investment increase?

Executive

Clarified that it occurred from impairments of Bangkok
Club’s assets.

Shareholder

Questioned that what is the main consideration of the
Company in relation to the nomination and the
appointment of independent director?

Chairman of Audit Committee

Clarified that the Company’s independent director shall
qualify the qualifications determined by the SEC such as
free to express their opinions, protect minority
shareholders, versatile and regularly attend the meeting.
For Mrs. Patima Chavalit, the Board of Directors deems
that she is a qualified person as an independent director. In
addition, the Company has informed the shareholders to
propose qualified persons to be appointed as the
Company's director, but there is no shareholder propose
name of qualified candidates to be appointed as director.

Shareholder

Questioned that:

1. Why is the Company's auditing fee increasing 5
percent?

2. How long the auditors from EY act as the Company’s
auditors?

Auditor from EY

Clarified that:

1. the Company’s auditing fee increases due to the
increase of workload of the auditor in relation to
preparation of the Company to comply with the
amendment of International Financial Reporting Standard
(IFRS9)

2. EY is the auditor of the Company for more than 5 years,
but the auditors have been changed regularly in order to
comply with the SEC's regulations.

Shareholder

Questioned about the actual ratio of van hire purchase
comparing with total portfolio of the Company?
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Executive

Clarified that van hire purchase is approximately 8 percent
of total portfolio of the Company.

Shareholder

Questioned that how many branches opened in gateway
cities. Does the Company plan to expand new branches?

Chairman of the Board of
Director

Clarified that there are 2 types of branches which are 3
main branches and 9 mini branches.

In 2017, the Company plans to expand 2-3 new branches
in gateway cities.

Shareholder

Questioned that does the Company plan to open new
branch in other countries?

Chairman of the Board of
Director

Clarified that the Company still not have plan to open a
new branch in other countries since the Company must
explore a requirement under the local laws.

Shareholder

Questioned that does the Company use any technology to
facilitate customers?

Executive

Clarified that the Company uses tablet for credit approval.

Shareholder

Questioned about the progress of insurance broker
business?

Chairman of the Board of
Director

Clarified that the Company is in the process of applying
for permission from relevant authorities.

Shareholder

Questioned about the expanding of new branches in
gateway cities. Which product do the Company focusing
on? What is the plan to deal with competitors?

Chairman of the Board of
Director

The Company focuses on truck financing and the
Company is the leader of market in gateway cities.

There was no other business proposed and no question from the shareholders. The Chairman,
therefore, declared of the Meeting adjourned at 6.00 p.m.
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Personal profiles of the independent director/ member of the Audit Committee who is proposed to be appointed as a proxy
and personal profiles of the retired director who are proposed for re-appointment

Mr. Pradit Sawattananond Chairman of the Audit Committee/ Independent Director
Appointed as director on 18 June, 2004
Address 353/5 Soi Santiparb 1, Sub Road, Sripraya, Bangrak, Bangkok 10500
Age 69 years
Highest education Master of Business Administration, Central State University, Oklahoma, U.S.A.
Experience
2004 Current  Chairman of the Audit Committee/ Independent Director, Asia Sermkij Leasing
Public Company Limited
2015 Current  Chairman of the Audit Committee/ Independent Director, Nusasiri Public
Company Limited
2004 Current  Audit Committee Member / Independent Director, Thai Film Industries Public
Company Limited
2000 Current  Audit Committee Member / Independent Director, KGI Securities Public
Company Limited
Director training program Director Certification Program No. 3/2000, Thai Institute of Directors
Association

Audit Committee Program No. 3/2004, Thai Institute of Directors Association

Chief Financial Officer Certification Program No. 1/2004, The Institute of
Ceritfied Accountants and Auditor of Thailand
Improving the Quality of Financial Reporting N0.4/2006, Thai Institute of
Directors Association
Monitoring the Quality of Financial Reporting N0.5/2007, Thai Institute of
Directors Association
Monitoring the Internal Audit Function No. 5/2008, Thai Institute of Directors
Association
Monitoring the System of Internal Control and Risk Management No. 2/2008,
Thai Institute of Directors Association
Role of the Compensation Committee No. 6/2008, Thai Institute of Directors
Association
Advance Audit Committee Program No. 13/2013, Thai Institute of Directors
Association
How to Develop a Risk Management Plan (HRP) No. 4/2013 , Thai Institute of
Directors Association
Corporate Governance for Capital Market Intermediaries No. 1/2014, Thai
Institute of Directors Association
Year of Directorship 13 years
Position in others listed Company 3 companies

1. Chairman of the Audit Committee/ Independent Director, Nusasiri Public
Company Limited

2. Audit Committee Member / Independent Director, Thai Film Industries Public
Company Limited

3. Audit Committee Member / Independent Director, KGI Securities Public
Company Limited
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Mr. Pradit Sawattananond (Con’t)
Position in Non-Listed Company

Position in Rival Companies/
Connected business

Nature of relationships with company
/ parent company / affiliated and
associated companies or juristic
persons with potential conflicts of
interest at present and during the past
two years, as follows;

- being or not being executive directors,
staff members, employees or advisers
who earn salaries from Company;

- being or not being professional service
providers

- material business relationships,

Nature of relationships between

director/management

Interest in any agendas

Meeting Attendance in 2017

Changes of shares held as at
December 31, 2017, compared with
those of 2016

Chairman of the Audit Committee/ Independent Director
None
None

None

None

None
Elder Brother of Mr. Anant Svattananon

Agenda 6: To consider and approve the remuneration of directors for the year
2018

6 meetings in total: 6 meetings attended

Remain unchanged (Outstanding at 91,800 share or equivalent to 0.03% of the
total shares)
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Personal profiles of the retired directors who are proposed for re-appointment

Mr. Jer-Jyh Chen

Age

Highest education

Experience
2018 - Current
2009 - Current
2009 - Current
2015 - 2016

Director training program

Year of Directorship

Position in other listed Company
Position in Non-Listed Company

Nature of relationships between
director/management

Meeting Attendance in 2017

Shareholding as of Dec 31, 2017,

compared with those of 2016

Director
65 years
Master of Business Administration (MBA), Pepperdine University, California USA

Director, Asia Sermkij Leasing Public Company Limited
President, Grand Pacific Holdings Corp

President, Grand Pacific Financing Corp

Director, Asia Sermkij Leasing Public Company Limited
None

None

2 companies

1. President, Grand Pacific Holdings Corp

2. President, Grand Pacific Financing Corp

None

None

Note : Was appointed on January 24, 2018
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Personal profiles of the retired director who are proposed for re-appointment

Mr. Liao, Ying-Chih

Age

Highest education

Experience
2011 - Current
2016 - Current
2016 - Current
2015 - Current
2015 - Current
2015 - Current
2015 - Current
2015 - Current
2015 - Current
2012 - Current

Director training program

Year of Directorship

Position in other listed Company
Position in Non-Listed Company

Nature of relationships between
director/management
Meeting Attendance in 2017

Shareholding as of Dec 31, 2017,
compared with those of 2016

Director
54 years
Ph.D.Candidate, Harvard University, U.S.A.

Director, Asia Sermkij Leasing Public Company Limited
Director, Chailease Engine Lease Finance Corp.
Shareholder representative, Chailease Royal Leasing Plc.
Director, Chailease International Investment Corp.
Director, Chailease International Company (UK) Limited.
Director, CL Capital Management Company Limited.
Director, CLJ Investment Partners Company Limited.
Director, Chailease International Finance (Cambodia) Plc.
Director, Chailease Berjaya Credit Sdn. Bhd.

Chief Strategy Officer, Chailease Holding Co., Ltd.

None
10 years
None

8 companys
1. Director, Chailease Engine Lease Finance Corp.

2. Director, Chailease International Investment Corp.

3. Director, Chailease International Company (UK) Limited.
4. Director, CL Capital Management Company Limited.

5. Director, CLJ Investment Partners Company Limited.

6. Director, Chailease International Finance (Cambodia) Plc.
7. Director, Chailease Berjaya Credit Sdn. Bhd.

8. Chief Strategy Officer, Chailease Holding Co., Ltd.

None

6 meetings in total: 3 meetings attended
None
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Enclosure 3
Supporting Document for Agenda 5

Personal profiles of the retired independent director who are proposed for re-appointment

Asso. Prof. Dr. Supriya Kuandachakupt

Age
Highest education
Experience

2006

2017

2016

2013
2002
1986

2012
2007

2010
Director training program

Current

Current

Current

Current
Current

Current

2013

2013

2012

Member of the Audit Committee/ Independent Director
64 years
Doctor of Ecomomics, University of Hawaii, U.S.A.

Member of the Audit Committee/ Independent Director, Asia Sermkij Leasing
Public Company Limited

Member of the Audit Committee/ Independent Director/ Member of Corporate
Governance Committee/ Member of Nomination and Remuneration Committee,
LH Financial Group Public Company Limited

Member of the Audit Committee/ Independent Director/ Member of Corporate
Governance Committee/ Member of Nomination and Remuneration Committee,
Land and House Public Company Limited

Special Senior Fellow, Faculty of Economics, Kasetsart University

Director, P.A.K. Supply Co., Ltd.

Associate Professor, Department of Economics, Faculty of Economics,

Kasetsart University

Chairman of Board of Operation Director, Entrepreneurial Economics Bachelor
of Administration (EEBA) International Program, Kasetsart University
Chairman of the Business Economics, Faculty of Economics, Kasetsart
University

Member of Board of Directors, The Government Lottery Office

Director Accreditation Program No. 56/2006, Thai Institute of Directors
Association

Director Certification Program No. 97/2007, Thai Institute of Directors
Association

Financial Statements for Directors No. 10/2010, Thai Institute of Directors
Association

Diploma of Corporate Governance for Directors and Senior Executives of State
Enterprises and Public Organizations (PDI 7), Public Director Institute, King
Prajadhipok’s Institute

Audit Committee Effectiveness Program, Thai Institute of Directors Association,
2012

How to Develop a Risk Management Plan (HRP) No. 4/2013 , Thai Institute of
Directors Association

Diploma of Administrative Justice for Senior Executives No. 5/2014, College of
Administrative Justice, The Administrative Court

Corporate Governance for Capital Market Intermediaries N0.7/2015, Thai
Institute of Directors Association

Chartered Director Class No. 9/2015, Thai Institute of Directors Association
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Enclosure 3
Supporting Document for Agenda 5

Asso. Prof. Dr. Supriya Kuandachakupt
(Con’t)

Year of Directorship

Position in other listed Company

Position in Non-Listed Company

Position in Rival Companies/ Connected

business

Nature of relationships with company /

parent company / affiliated and

associated companies or juristic persons
with potential conflicts of interest at
present and during the past two years, as
follows;

- being or not being executive directors,
staff members, employees or advisers who
earn salaries from Company;

- being or not being professional service
providers

- material business relationships,

Meeting Attendance in 2017

Shareholding as of Dec 31, 2017,

compared with those of 2016

Member of the Audit Committee/ Independent Director

10 years

Member of the Audit Committee/ Independent Director/ Member of Corporate

Governance Committee/ Member of Nomination and Remuneration Committee,

LH Financial Group Public Company Limited

2 companies

1. Member of the Audit Committee/ Independent Director/ Member of Corporate
Governance Committee/ Member of Nomination and Remuneration
Committee, Land and House Public Company Limited

2. Director, P.A.K. Supply Co., Ltd.

None

None

None

None

6 meetings in total: 5 meetings attended

Remain unchanged (Outstanding at 91,800 shares or equivalent to 0.03% of total
shares). Including shares held by related party.
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Enclosure 4

Definition of Independent Directors

The company has defined the meaning of “Independent Directors” more strengthen than the
criteria set by the Capital Market Supervisory Board Tor.Chor.28/2551 as follows:

Holding shares not exceeding 0.5 percent of the total number of voting rights of the company,
its parent company, subsidiary, affiliate or juristic person which may have conflicts of
interest, including the shares held by related persons of the independent director.

Neither being nor having been an executive director, employee, staff, or advisor who receives
salary, or a controlling person of the company, its parent company, subsidiary, affiliate, same-
level subsidiary or juristic person who may have conflicts of interest unless the foregoing
status has ended not less than two years prior to the appointment.

Not being a person related by blood or registration under laws, such as father, mother, spouse,
sibling, and child, including spouse of the children, executives, major shareholders,
controlling persons, or persons to be nominated as executive or controlling persons of the
company or its subsidiary.

Not having a business relationship with the company, its parent company, subsidiary, affiliate
or juristic person who may have conflicts of interest, in the manner which may interfere with
his independent judgment, and neither being nor having been a major shareholder, non-
independent director or executive of any person having business relationship with the
company, its parent company, subsidiary, affiliate or juristic person who may have conflicts
of interest unless the foregoing relationship has ended not less than two years prior to the
appointment date.

Neither being nor having been an auditor of the company, its parent company, subsidiary,
affiliate or juristic person who may have conflicts of interest, and not being a major
shareholder, non-independent director, executive or partner of an audit firm which employs
auditors of the company, its parent company, subsidiary, affiliate or juristic person who may
have conflicts of interest unless the foregoing relationship has ended not less than two years
from the appointment date.

Neither being nor having been any professional advisor including legal advisor or financial
advisor who receives an annual service fee exceeding two million Baht from the company, its
parent company, subsidiary, affiliate or juristic person who may have conflicts of interest, and
neither being nor having been a major shareholder, non-independent director, executive or
partner of the professional advisor unless the foregoing relationship has ended not less than
two years from the appointment date.

Not being a director who has been appointed as a representative of the company’s director,
major shareholder or shareholders who are related to the company’s major shareholder.

Not having any characteristics which make him incapable of expressing independent opinions
with regard to the company’s business affairs.
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Enclosure 5
List of documentation required to attend the Meeting

1. Individual persons

1.1 Thai individual person
a) In case attendance in person: Shareholder’s Identification Card

b) In case of appointing proxy: Completed of proxy form and a Copy of Identification Card
of Shareholder and Identification Card or Passport (in case of foreigner) of proxy

1.2 Foreign individual person
a) In case attendance in person: Shareholder’s Passport

b) In case of appointing proxy: Completed of proxy form and a Copy of Passport of the
Shareholder and Identification Card or Passport (in case of foreigner) of proxy

2. Juristic persons

2.1 Thai juristic person
a) In case attendance in person:

1. Certified copy of the Company’s Affidavit issued, within the past 180 days, by
Department of Business Development, Ministry of Commerce

2. Copy of Identification Card or Passport (in case of foreigner) of authorized director(s)
who sign on the Company’ s Affidavit

b) In case of appointing proxy:
1. Certified copy of the Company’s Affidavit issued, within the past 180 days, by
Department of Business Development, Ministry of Commerce
2. Completed proxy form with a Copy of Identification Card or Passport (in case of
foreigner) of authorized director(s) who sign under Power of Attorney and
Identification Card or Passport (in case of foreigner) of Proxy

2.2 Foreign juristic person

a) In case attendance in person:
1. Certified copy of the Company’s Affidavit issued, within the past 180 days, by
Department of Business Development, Ministry of Commerce
2. Copy of Identification Card or Passport (in case of foreigner) of authorized director(s)
who sign on the Company’s Affidavit

b) In case of appointing proxy:
1. Certified copy of the Company’s Affidavit issued, within the past 180 days, by
Department of Business Development, Ministry of Commerce
2. Completed proxy form with a Copy of Identification Card or Passport (in case of
foreigner) of authorized director(s) who sign under Power of Attorney and
Identification Card or Passport (in case of foreigner) of Proxy

All copy documents are required to be certified as true copies of the original and any documents
prepared in any countries other than Thailand are required to be certified by a Notary Public.

Note: 1) Shareholders/Proxies are requested to register at the Meeting between 1.00 p.m. and 3.00 p.m. of April
11, 2018.
2) Proxy holder(s) representing several shareholders are requested to send the documents to the Company
before April 5, 2018.
3) In the case that the shareholders are unable to attend the meeting, the shareholders can appoint other
person as their proxy to attend the meeting and vote on their behalf. The Company has provided 3
Proxy Forms in accordance with the forms specified by the Department of Business Development, the
Ministry of Commerce. The Proxy Form B has been enclosed together with this invitation letter, as
appeared in Enclosure 7. As for Proxy Form A and Form C, the shareholders can download from the
Company’s website.

-31-



13

14

25

26

Enclosure 6

Articles of Association
of
Asia Sermkij Leasing Public Company Limited

Clause related with Shareholders’ Meeting

The board of directors shall call a shareholders’ meeting, which is an annual general meeting
of shareholders, within four months from the end of the fiscal year of the Company.

The directors retiring from office in the first and second years after the registration of
the Company shall be selected by drawing lots. In subsequent years, the director who
has held office the longest shall retire. The above retired directors may be re-elected.

A director shall be entitled to receive remuneration from the Company in the form of
salary, reward, meeting allowance, commission, bonus or benefits in other forms as
per the articles of association or as approved by shareholders’ meetings, which may
prescribe the exact amount or the criteria to be set from time to time or to take effect
until prescribed otherwise, as well as other allowance and welfare as per the
regulations of the Company.

The provisions of the first paragraph of this article shall not affect rights of the
Company’s staff or employees elected as directors to receive remuneration and
benefits as the Company’s staff or employee.

The board of directors shall call a shareholders’ meeting, which is an annual general meeting
of shareholders, within four months from the end of the fiscal year of the Company.

Shareholders’ meetings, other than the one above-mentioned, shall be called extraordinary
general meetings. The board of directors may call an extraordinary general meeting of
shareholders any time the board of directors considers it expedient to do so. Shareholders
holding shares amounting to not less than one-fifth of the total number of shares sold or
shareholders numbering not less than twenty-five persons holding shares amounting to not
less than one-tenth of the total number of shares sold may submit their names in a request
directing the board of directors to call an extraordinary general meeting at any time, but the
reasons for calling such meeting shall be clearly stated in such request. The board of directors
shall call for a shareholders’ meeting to be held within one month of the date of receipt of
such request from the said shareholders.

In calling a shareholders’ meeting, the board of directors shall prepare a written notice calling
the meeting that states the place, date, time and agenda of the meeting, as well as the matters
to be proposed to the meeting with reasonable details by indicating clearly whether the matter
proposed is as information, for approval or for consideration, as the case may be, including
the opinions of the board of directors in the said maters, and the said notice shall be delivered
to the shareholders at least seven days prior to the date of the meeting. The notice calling for
the meeting shall also have been published for three consecutive days in a newspaper at least
three days prior to the date of the meeting.

The shareholders’ meeting shall be held at the head office of the Company or any other
province in Thailand.
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Enclosure 6

In the shareholders’ meeting, a shareholder may authorize any other person as a proxy to
attend and vote at the meeting on his or her behalf by submitting a proxy to the chairman of
the board or the person designated by the chairman of the board prior to the proxy attending
the meeting.

The power of attorney shall be dated and signed by the grantor in the form prescribed by the
Registrar.

In order to constitute a quorum, the shareholders and proxies (if any) attending a
shareholders’ meeting shall not be fewer than twenty-five persons and not less than a half of
the total number of shareholders and in either case such shareholders shall hold shares
amounting to at least one-third of the total number of shares sold of the Company.

At any shareholders’ meeting, if one hour has passed since the time specified for the meeting
and the number of shareholders attending the meeting is still inadequate for a quorum, and if
such shareholders’ meeting was called as a result of a request of the shareholders, such
meeting shall be cancelled. If such meeting was not called as a result of a request of the
shareholders, the meeting shall be called once again and the notice calling such meeting shall
be delivered to shareholders at least seven days prior to the date of the meeting. In the
subsequent meeting, a quorum is not required.

The chairman of the board shall be the chairman of shareholders’ meetings. If the chairman
of the board is not present at a meeting or cannot perform his duty, and if there is a vice-
chairman, the vice-chairman present at the meeting shall be the chairman of the meeting. If
there is no vice-chairman or there is a vice-chairman but he is not present at the meeting or
cannot perform his duty, the shareholders present at the meeting shall elect one shareholder to
be the chairman of the meeting.

One share shall have one vote.

The voting shall be conducted openly, except in the case where five or more shareholders
request and the meeting passes a resolution for secret voting. The procedure for secret voting
shall be as prescribed by chairman of the meeting.

A resolution of a shareholders’ meeting shall require:

a. in an ordinary event, the majority vote of the shareholders who attend the meeting
and cast their votes. In the case of a tie vote, the chairman of the meeting shall have
the casting vote;

b. in the following events, a vote of not less than three-quarters of the total number of
votes of shareholders who attend the meeting and have the right to vote:

i. the sale or transfer of the whole or important parts of the business of the
Company to other persons;

ii. the purchase or acceptance of transfer of the business of other companies or
private companies by the Company;

iii. the making, amending or terminating of contracts with respect to the granting
of a lease of the whole or important parts of the business of the Company, the
assignment of the management of the business of the Company to any other
persons or the amalgamation of the business with other persons with the
purpose of profit and loss sharing;

iv. the amendment of the memorandum of association or the articles of
association;
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v. the increase or decrease of the Company’s capital or the issuance of
debentures;
vi. the amalgamation or dissolution of the Company; and
vii. other issues as stipulated by laws.

Business carried out in an annual general meeting shall be to:

(M consider reports presented by the board of directors on the Company’s operation
results over the past year;

(i) consider and approve a balance sheet and a statement of profit and loss over the past
fiscal year;

(iii)  consider allocation of profit and reserve fund,;

(iv) elect directors to replace those vacating their office and fix remuneration;

(V) appoint an auditor and fix remuneration; and

(vi) undertake other business.

Dividends shall not be paid other than out of profits. If the Company still has an accumulated
loss, no dividends shall be distributed.

Unless otherwise specified by the articles of association regarding preferred shares, dividends
shall be distributed according to the number of shares, with each share receiving an equal
amount.

Payment of dividends shall be approved by a shareholders’ meeting.

The board of directors may pay interim dividends to the shareholders from time to time if the
board believes that the profits of the Company justify such payment and report the same to
the shareholders at the next shareholders’ meeting.

Payment of dividends shall be made within one month of the date of the resolution of the
shareholders’ meeting or of the meeting of the board of directors, as the case may be. The
shareholders shall be notified in writing of such payment of dividends, and the notice shall
also be published in a newspaper. Interest shall not be charged upon the Company if
dividends are paid within the period prescribed by law.
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o a o Enclosure 7
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Proxy Form B.

uDAfHUAIEMIA19Y NozNeURUNzIazREATAUIAZMANI)
(Form with fixed and specific details authorizing proxy)

@Alaonsuaauil 20 vn)
(Please attach stamp duty of Baht 20)

mynzibougnoriu Ao
Shareholder registration number Written at
un iAo WA,
Date Month Year
M dyna ogiavii %0y
I/We nationality located at no. Soi
auu Aa/a SUND/AVA 9139
Road Tambol/Kwaeng Amphur Province
siia la)suald
Postal Code
@  dludderuveniim a3 uneaade 150 (T (U3n”)
Being a sharcholder of Asia Sermkij Leasing Public Company Limited (“the Company”) ,
TagdorRuswaunsausu Huuazeondesasnzuuu ldminy 1doanail
Holding the total number of shares and have the rights to vote equal to votes as follows
Lduaniay Huuazeondesasnzuuu ldminy GEN
ordinary share shares and have the rights to vote equal to votes
Lldwjsuans Huuazeondesasnzuuu ldminy GEN
preference share shares and have the rights to vote equal to votes
3) mau’o‘uiumﬂﬁ(ﬂ;mnﬁanﬂ’fﬂ’lﬂﬂ’fﬂwﬁq)
Hereby appoint (Please choose one of following)
, O 1. %e 1Y 1 egihumadi
nsdidente Lagamiuaseanuy v/ Name age years located at no.
a0 1.5@%@%%61161141% aUY AU/ DUND
If you make proxy by choosing Road Tambol/Kwaeng Amphur
No.1, please mark v at[] 1. and ania svial)suale
give the details of proxy (proxies). Province Postal Code
¥30/0r
%o 01 7 egihumait
Name age years located at no.
aUY fua/mug 91N
Road Tambol/Kwaeng Amphur
Tanda swa lsuald
Province Postal Code

nydiiiendo 2. ﬂ';;mﬁuﬂds'awmsl
‘/ ‘17] |:|2. LLﬁmﬁﬂﬂﬂiiNﬂﬁSfﬁz
If you make proxy by choosing No.
[]2.and
choose the member of the

2, please mark vat

Independent Directors.

12

lé a =
aunilaaulaiissnunen

Anyone of these persons

woununzI¥nssumsdaszvealitm Ao
Appoint the following member of the Independent Directors of the Company

) ¢ o . a
1—!12]‘1]58?\%4@ AITAIUUN AHUS UTEFIUATTUNTATIVAOD/ NTTUNSOATE

Mr. Pradit Sawattananond Position Chairman of the Audit Committee/ Independent Director

o

(rwagideatlszianssumsdaszlsingawdsiidandis 3 veamisdedalszyu g aiy
v 1

SIEER R wi'ﬁm:i'u A9 34/2561) (Details of members of the Independent Directors of the Company

are specified in Enclosure 3 of the Invitation to the Annual General Meeting of Shareholders No.

34/2018)
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Lﬂummummmwmmamnﬂs STIGE aamﬁfmmﬂ uummumwmﬂumiﬂi ElfiJGl.ﬂﬂJ’chfuﬂi $11ldneRu a%aft 342561 Tududl 11
LUHI8U 2561 1381 15.00 . D wmzmiuﬂaaaa VNNBN ﬂﬁ‘U 6]5‘l<l 28 61?]15?(1‘53“159]1’]1]!3@5 @ 175 auumm“lﬂ LL“IJ’NWQN‘I’HHJ"]J YATINT
NIUNNUNIUAT wsamvwamau'lﬂimu AN !!ﬁ“’ﬁﬂﬂ!‘ﬂﬂﬂﬂ?ﬂ

as my/our proxy (“proxy”) to attend and vote on my/our behalf at Annual General Meeting of Shareholders No. 34/2018 on April 11, 2018 at
3:00 p.m., at Grand Hall, The Bangkok Club 28th Floor, Sathorn City Tower, 175 South Sathorn Road, Tungmahamek, Sathorn, Bangkok, or such

other date, time and place as the meeting may be held.

Y oy o 9 o o = Y oy =1
(@] mmmwammum%asuua‘uau'ﬂ:aamﬁmmﬂmuuzmum1wm“lumiﬂiz‘1;uﬂsaumu
In this Meeting, I/we grant my/our proxy to consider and vote on my/our behalf as follows:
Y Jo o aa aa a 9 Yy g

I:‘ (n) Gl.“}’iWi‘]JiJ’l’]‘1Jﬂu‘1/]31!ﬁ‘ﬂ'ﬁWTﬂiﬂﬂuﬁ°’a\ﬂJﬂLW]uslﬂWLiﬂylﬂ‘ﬂﬂﬂigﬂ15ﬁ1u‘ﬂl‘1’iuﬁ1]ﬂ’ﬁ

(a) The proxy shall have the right on my/our behalf to consider and ap;)rove independently as it deems appropriate.
I:‘ V) GL“I’TWT]JIJ?J‘]J%L!‘V] ﬂfJﬂLﬁﬂQﬁ\iﬂ“’LLuuﬂ1Hﬂ’ﬂM‘ﬂi mﬂmmm‘wmmu

(b) To grant my/our proxy to vote as per my/our desire as follows:

N3z 1 fosansusesnenumsiszyulnamaiglszS10ddedu asan 332560 Faszyaniio Tui 12 mweu 2560
Agenda 1 To consider certifying the Minutes of the Annual General Meeting of Shareholders No. 33/2017 held on April 12, 2017.

O Wsumevsungianiinsumazaawdumudmdr Idnnlszmsawiifiuaunis

The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
I:‘ Gl.“}’iWi‘]JiJ’l’]‘]Jﬂu‘ﬂw’t)’l’]ﬂtﬁﬂﬁﬁﬂﬂuuuuﬁnﬂﬂ’ﬂﬂﬂiwﬁ\iﬂ“ll’l’]ﬁﬂWﬁﬂﬂ\iu

The proxy shall have the right to approve in accordance with my/our intention as follows:

O wiudae O hivtiudne L] sanonides
Approve Disapprove Abstain

N5z 2 AnsanSunnuneaulszsiil 2560 vesnaznisumsuSEn
Agenda 2 To consider acknowledging the annual report of the Board of Directors for the year 2017.

(hitimsasnzuunlunseil / No casting of votes in this agenda)
Mz 3 foranewiRumstuazneaudaeuiiafilszsiauga Tl 31 Funan 2560 3918 umsiiarsanaeumuain

AUNIINNMIATINTOVIAzATIvARU Ao Uit Suoymn
Agenda 3 To consider approving the Company’s audited financial statements and the report of the Independent Auditor as at

December 31, 2017, which have been reviewed by the Audit Committee and audited by the certified auditor.
L Wdsunensunziidnsinsanuazaswaunudwmd Idynlsemsaiidiuauais

The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
I:‘ Gl.“}’iWi‘]JiJ’l’]‘]Jﬂu‘ﬂ“”t)’l’]ﬂtﬁﬂﬁﬁﬂﬂ‘”uuu@nﬂﬂ’ﬂﬂﬂiwﬁ\iﬂ“ll’l’]ﬁﬂWﬁﬂﬂ\iu

The proxy shall have the right to approve in accordance with my/our intention as follows:

L wiudae L Birfiudae L saoonidos
Approve Disapprove Abstain
M3z 4 fnsaneyiiinmsdaasswailsvesu3dnuazinrsanmsneluiumaninnamsduiivaudszdill 2560
Agenda 4 To consider approving the appropriation of the annual net profit and dividend payment from operating performance
of the year 2017.

O 1dsuneusunsianiinsauazamwdumudind Idnnlszmsamiiiuauais
The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
I:‘ Gl.“l’iWi‘]JiJ’l’]‘lJﬂu‘V]u’t)’l’]ﬂl,ﬁﬂxiﬁQﬂuuuu@l13Jﬂ’)13J‘]Jiwﬁ\1ﬂ“U’l’NslﬂWLflﬂﬂ\1u
The proxy shall have the right to approve in accordance with my/our intention as follows:
L wiudae L Birfiudae L saoonidos
Approve Disapprove Abstain
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Agenda 5 To consider and approve the re-appointment of the directors who are going to vacate the office upon the expiration of

their term. '
L dsuveusungfianiinsauazawaunud i ldnmlsemsawiidiiuauads

The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
L dsuveusungesnidoeasnzuuumuanulszasduosdmiigail

The proxy shall have the right to approve in accordance with my/our intention as follows:

n. [lidendanssumsnaga

A. Election of entire nominated directors

Ll diudoe L irdtusne L] saoonidos

Approve Disapprove Abstain

. Dzﬁané’eniiunmﬂuimuﬂﬂn
B. Election ofeacglll nominated directors
1. weRuided
Mr. Chen, Jer-Jyh
L wiude L Naivdtugne L] savonideos
Approve Disapprove Abstain

2. e 8130
Mr. Liao, Ying-Chih
L wiude L Naivdtugne L] savonideos
Approve Disapprove Abstain

3. wwilszdvg afaauiuuy
Mr. Pradit Sawattananond
L wiude L Naivdtugne L] savenideos
Approve Disapprove Abstain

4. s, o) msevzald
Asso. Prof. Dr. Supriya Kuandachakupt

L wiude L Naivdtugne L] savenidos
Approve Disapprove Abstain
d' = wa 1 a o
NIEN 6 ‘Wﬁniﬂﬂﬂ‘l;}&lﬁﬂ“lﬂﬁl‘]]l!ﬂuﬂmzﬂiiuﬂ]ﬁﬂiﬁﬂﬂi$ﬂ1ﬂ 2561
Agenda 6 To consider approving the remuneration of directors for the year 2018.

O dsuueusunsdaniinsauazamwdumudimud Idnmlszmsauiiiuauais

The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
L dsuveusungesnidosasnzuuumuanulseasduosdmiigail

The proxy shall have the right to approve in accordance with my/our intention as follows:

L witudae Cidiudae L] savenidos
Approve Disapprove Abstain
d' a wa T g’u Y v A o A\ v o
NIEN 7 NI UNAUAINH DU UYY ua:nmmmaeumyvﬂizmﬂ 2561
Agenda 7 To consider approving the appointment of the certified auditors and the auditing fees for the year 2018.

O dsuueusunsdaniinsauazamwdumudimnd Idnmlszmsnuiiiuauais

The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
L #suveusungesnidosasnzuuumuanulseasduosdmiigail

The proxy shall have the right to approve in accordance with my/our intention as follows:

L witudae L Birfiudae L] savonidos
Approve Disapprove Abstain
2 a wa y v
NITN 8 WATUIBUNANIIBBNT U
Agenda 8 To consider approving the issuance of debentures.

O dsuueusunsdaniinsauazamwdumudind Idnmlszmsamiiiuauais

The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
L #suveusungesnidosasnzuuumuanulszasduosdmiigail

The proxy shall have the right to approve in accordance with my/our intention as follows:

Ll diudoe L irdtushe L] saoonidos
Approve Disapprove Abstain
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NIENI9 WATULIBIDU (913)
Agenda 9 Other business (if any)

5 nsasmzmudswesdiuneusunzlunsylai bidh uawiiszy 1 lumldeseusunsil 8o nsasazunmdsniu higndes
uaz ilmdumsasazuuudosvesdmir lugmedheu
If the proxy does not vote consistently with my/our voting intentions as specified herein, such vote shall be deemed incorrect and is
not made on my/our behalf as the Company’s shareholders.

(6) Junsdiitind i 1Rszyanulszasslumsesnidssasaziuulumazla13nioszy 1 lidanuni o lunsdiinszquinmsfingan
wsammimsaﬂﬂuaﬂmuﬂmmsm‘ns”u”lammuimmﬂimwummﬁ”lﬁmﬂaﬂuLLﬂmmmwumwmammsms mﬂﬂ%mumu
Aunzianinnsaag ammmumwm"lmfmﬂi‘"msmuwmuﬁums
In the event that I/we have not specified my/our voting intention on any agenda item or have not clearly specified or in case the
meeting considers or passes resolutions in any matters other than those specified above, including in case there is any amendment
or addition of any fact, the proxy shall have the right to consider and vote on my/our behalf as he/she may deem appropriate in all
respects.

o

a A Yo o Y o P ' ady o ' = Ay Y o A o YA A '
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Any acts performed by the proxy in this meeting, except in the event that the proxy does not vote consistently with my/our voting intentions

as specified herein, shall be deemed to be the actions performed by myself/ourselves.

m%ﬂ/Signed ................................................... ﬁiilﬂuﬁu‘m/Grantor
(et )
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m‘ffﬁ)/ Signed .....ooooiiiii ﬁ%ﬂu@ﬂﬁuﬂx/Froxy
e )

A9 SIENEA .o AsuNeURUNE/Proxy
PP )

HangLyiel/Remarks
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The shareholder appointing the proxy shall appoint only one proxy to attend the meeting and cast a vote. The shareholder cannot split
his/her votes to different proxies to vote separately.
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In case where the statement exceeds those specified above, additional details may be specified in the Attachment to this ProxyForm B.
provided.
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Attachment to Proxy Form B.

msueuiunzlugundudeffuve w3t eiduaiufodass H1va vy (“u3Tn”)
A proxy is granted by a shareholder of Asia Sermkij Leasing Public Company Limited (“the Company”)

msﬂswuu“l,wmammﬂi $1ildnefu adail 342561 TuSuil 11 wou 2561 a1 15.00 1. w Heaunsudaead vanen At 1 28 01151153
GW]‘VITJL’JE)i 109 175 auuamﬂm LL“U’N‘VI\‘HJWHN% UATING NFUNNUKIUAT mamvwamau”lﬂ“lmu L uag ﬁﬂTL!‘VIE]‘L!ﬂ?fJ

At the Annual General Meeting of Shareholders No. 34/2018 on April 11, 2018 at 3:00 p.m., at Grand Hall, The Bangkok Club 28th Floor, Sathorn
City Tower, 175 South Sathorn Road, Tungmahamek, Sathorn, Bangkok, or such other date, time and place as the meeting may be held.

g A
L nseh 504

Agenda no. Subject :

LIdsuveusunziianiinsanuazaswdunudims lannlszmsamuiiiuauns
The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
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The proxy shall have the right to approve in accordance with my/our intention as follows:

L ifiudae L] hiiudne [ aneeni@es
Approve Disapprove Abstain

4 A
L nsen 1504

Agenda no. Subject :

o o A aa a ]
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The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
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The proxy shall have the right to approve in accordance with my/our intention as follows:
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Approve Disapprove Abstain

4 A
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Agenda no. Subject :
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The proxy shall have the right on my/our behalf to consider and approve independently as it deems appropriate.
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The proxy shall have the right to approve in accordance with my/our intention as follows:

L witudae L Biriudae [ snoonides
Approve Disapprove Abstain
L sz 1504 HD150N0YITANAININS SUNMSNATUMKHUABNAMINISE
Agenda no. Subject : To consider and approve the re-appointment of the directors
FoNTTUMS

Name of the Director

L] iudae L 'iifiudoe [ snoonides
Approve Disapprove Abstain
¥onsIUM3

Name of the Director

L wiude L] aiwiudne [ snvoni@es
Approve Disapprove Abstain
¥onssumM3

Name of the Director

O] wiudae ] liwiude [ snponides
Approve Disapprove Abstain
¥ONIIUMI

Name of the Director
<3 v
L wiude

Approve

L] aiwiudae

Disapprove
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Attachment 8

The Venue for the Annual General Meeting of Shareholders No. 34/2018
Asia Sermkij Leasing Public Company Limited
April 11, 2018, at 3.00 P.M., Grand Hall, The Bangkok Club, Sathorn City Tower,
28 Floor, 175 South Sathorn Road, Bangkok 10120
Tel: 02-679 5550 Fax: 02-285 1998

BTS Saladaeng Station
Silom Road — <+— Sjlom Road | BTS !
l Bangkok Bank
BTS Chongnonsee Station |:_BTS__:
l C Citibank

North Sathorn Road

J,_ South Sathorn Road

Rajanakarn Bldg. » [ | |1 Singapore Embassy

BRT || A \\“\L””% B

Empire Tower *» >< e Dok b <= Sathorn City Tower

A = Bangkok City Tower Naradhivas Soi g

B = Asia Center tower

Basement floor Ground floor (1 F1.)
4

4----------

C = Standard Chartered :
Bank (Thai) : Club Parking +, :

I

I

I

1

NaradhivasrajanakarinRoad @ ==-=-=-=-======" ‘=== ——---
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